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Re: Explanation for the fluctuations in
business results for the fourth quarter of
2025, where the profit after corporate
income tax in the Income Statement
changed by 10% or more compared to
the same period last year. .

Kinh gui: - Uy ban Chttng kho4n Nha nudéc.

‘and : - State Securities Commission of Vietnam
- S& Giao dich Chimg khodn Ha Noi.
- Hanoi Stock Exchange '

Ciin cir Thong tw sé 96/2020/TT-BTC ngay 16/11/2020 cua B¢ Tai chinh vé
hedng dén cong bé théng tin,

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the
Ministry of Finance guiding the disclosure of information,

Cdn cit vao bdo cdo tai chinh quy IV nam 2024;

Pursuant to the financial statements for Quarter III of 2024;

Cén cit vao bdo cdo tai chinh quy IV nam 2025

Pursuant to the financial statements for Quarter III of 2025;

Cong ty cb phan thiy dién Bic Ha xin giai trinh bién dong KQKD quy IV nim
2025, Lgi nhuén sau thué TNDN tai BC KQKD cuta ky bao céo thay d6i tr 10% trd
1én so v6i bdo cdo cung ky ndm truéc

Bac Ha Hydropower Joint Stock Company would like to explain the
fluctuations in business results for Quarter IV of 2025, in which profit after corporate
income tax in the income statement of the reporting period has changed by 10% or
more compared to the same period of the previous year.

Sé liéu cu thé nhu sau:

The specific figures are as follows: :

Két thiic quy IV nam 2025, 1¢i nhuén sau thué TNDN cua Cong ty ¢b phan thiy
dién Bic Ha dat: 51.3 ty ddng, ting 164.22% so v6i cing ky ndm 2024. /ﬁ/



At the end of the fourth quarter of 2025, Bac Ha Hydropower Joint Stock
Company’s profit after corporate income tax reached VND 51.3 billion, an increase of
164.22% compared to the same period in 2024,

Tang/Giam
Khoin muc Nam 2025 Niam 2024 Increase/Decrease
Item Y 2025 Y 2024 So tién .
Amount %
Loinhuén truée
thue TNDN 54.426.901.105 | 17.727.984.164 | 36.698.916.941 |  207.01
Profit before
corporate income tax
Doanh thu ban hang
_Ivfeifffucea%fil:gles 91.695.396.932 | 72.074.525.545 | 19.620.871.387 27.22
and services
Loi nhudn gbp vé
?}?i(s:cg;cl)fit from | 06-392.853.957 | 40.326.927.986 | 26.065.925.971 64.64
sales and services
Doanh thu tov HP tai
chinh 185.858.368 399.454.589 213.596.221 -53.47
Financial income
Snipnil chinh. 8.781.855.867 | 13.382.819.300 | -4.600.963.433 -34.38
Financial expenses _
Loi nhuin thuin t
HPKD
Net ' profit.. from 54.589.937.993 | 23.203.434.130 | 31.386.503.863 135.27
operating activities
Loi nhufn khic -163.036.888 | -5.475.449.966 |  5.312.413.078 97.02
Other profit ,
Thué TNDN
Corporate income | 3.154.234.827 | -1.676.972.108 4.831.206.935 288.09
tax
Loi nhuén sau thué
Profit after tax 51.272.666.278 | 19.404.956.272 | 31.861.710.006 164.22

Cong ty xin giai trinh cu thé nhw sau:
The Company would like to provide the following explanation
Loi nhun sau thué quy IV nim 2025 dat 51.3 ty ddng ting 31.87 ty ddng so
vol quy 1V ndm 2024, Nguyén nhén chinh 13 do :
Profit after tax for the fourth quarter of 2025 reached VND 51.3 billion, an
increase of VND 31.87 billion compared to the same period in 2024. The primary

reason is as follows:

Luu lugng nuée trung binh vé quy IV nam 2025 tang hon so v6i cing ky ndm

2024 dan dén doanh thu ban hang va cung cAp dich vu ting




The average water inflow in the fourth quarter of 2025 increased compared to
the same period in 2024, leading to an increase in revenue from sales and service
provision.

Chung t6i xin giai trinh dé UBCK Nha nude va S& Giao dich Ching khoan Ha
Noi biét.

This explanation is provided for the information of the State Securities

Commission and the Hanoi Stock Exchange.

Xin trin trong cam on!

Thank you sincerely
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