CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

BAC HA HYDROPOWER SOCIALIST REPUBLIC OF VIETNAM
THUY PIEN BAC HA Doc 1ap - Ty do - Hanh phiic
JOINT STOCK COMPANY Independence - Freedom - Happiness
Sé: 522 /2026/CBTT-BHHC-TCHC Lao Cai, ngay 18 thang 07 nam 2026
No.522 /2026/CBTT-BHHC-TCHC Lao Cai, date 18 month 07 year 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gui: - S¢ Giao dich Chung khoan Ha Noi
To: - Hanoi Stock Exchange

Thuc hién quy dinh tai khoan 2 Piéu 14 Thong tu s6 96/2020/TT-BTC ngay 16
thang 11 nam 2020 ctia Bo Tai chinh hudng dan cong b thong tin trén thi trudng chimg
khoan, Cong ty co phan thuy dién Bac Ha thyc hién cong bd thong tin bao céo tai chinh
(BCTC) Quy Il ndm 2026 véi S Giao dich Chirng khoan Ha Noi nhu sau:

In accordance with Clause 2, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020, issued by the Ministry of Finance guiding the disclosure of
information on the securities market, Bac Ha Hydropower Joint Stock Company hereby
discloses its financial statements for the second quarter of 2026 to the Hanoi Stock
Exchange as follows:

1. Tén t6 chuc:
Name of organization:
- Ma chung khoan: BHA
Stock code: BHA
- Dia chi: Thon Lung Xa, xa Bao Nhai, tinh Lao Cai
Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province
- Bién thoai lién h¢/Tel: +84 214 6294668 Fax: +84 214 6268606
Contact phone number /Tel: +84 214 6294668 Fax: +84 214 6268606
- Email: thanhluanvul 55@gmail.com Website: https://thuydienbacha.vn
2. Noi dung théng tin cong bb:
Disclosed information:
- BCTC Quy Il nam 2026
- Financial Statements Quarter 11, 2026
x| BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cap trén c6
don vi truc thudce);
Separate financial statements (TCNY does not have subsidiaries and
superior accounting units with affiliated units),

|:| BCTC hop nhéat (TCNY c6 cong ty con);
Consolidated financial statements (TCNY with subsidiaries);

[ ] BCTC tong hop (TCNY c6 don vi ké toan tryc thudc to chirc bd may ké
todn riéng).
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General financial statements (TCNY has an accounting unit under its own
accounting apparatus).

- Cac truong hop thudc dién phai giai trinh nguyén nhan:
Cases subject to explanation of causes:

+ T0 chire kiém toan dua ra y kién khong phai 13 y kién chap nhan toan phan doi
vo1 BCTC (d61 véi BCTC dugc ki€ém toan nam 2026):

The auditing organization gives an opinion that is not a full acceptance of the
financial statements (for audited financial statements in 2026):

[ ]Co Have [ ] Khong No
Vién ban giai trinh trong truong hop tich co:
Written explanation in case of integration:

I:I Co6 Have I:I Khéng No

+ Loi nhun sau thué trong ky bdo cao co6 su chénh I¢ch trudc va sau kiém toan tur
5% trd 1€n, chuyén tu 16 sang 1ai hoac ngugc lai (461 vo1 BCTC dugce kiém toan nam
2026):

Profit after tax in the reporting period has a difference before and after the audit

of 5% or more, transferred from loss to profit or vice versa (for audited financial
statements in 2025):

Co6 Have Khéng No

Vin ban giai trinh trong trudng hop tich co:

Written explanation in case of integration:
Co6 Have Khéng No

+ Loi nhuén sau thé thu nhap doanh nghiép tai bao cao két qua kinh doanh cua ky
bao cao thay doi tir 10% trd 1€n so véi bdo cao cung ky ndm trude:

Profit after corporate income tax in the income statement of the reporting period
varies from 10% or more compared to the same period of the previous year:

X | Cé Have |:| Khéng No

Vian ban giai trinh trong trudong hop tich co:

Written explanation in case of integration:
x | C6 Have E Khéng No

+ Loi nhuan sau thué trong ky bao c4o bi 16, chuyén tir 1di & bao céo cung ky nam
trude sang 10 ¢ ky nay hodc nguoc lai:

Profit after tax in the reporting period is lost, transferred from profit in the same
period last year to loss in this period or vice versa:

X C6é Have I:I Khong No

Van ban giai trinh trong trudong hop tich co:

Written explanation in case of integration:
X | Cé Have E Khong No




Thong tin nay da dugc cong pé trén trang thong tin di€n tr ctia cong ty vao ngay
18 thang 07 nam 2026 tai duong dan https://thuydienbacha.vn

This information was published on the company's website date 18 month 07 year
2026 at the link https.//thuydienbacha.vn
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BAC HA HYDROPOWER JOINT STOCK COMPANY

CONG TY CO PHAN THUY DIEN BAC HA

Address: Lung Xa Village - Bao Nhai Commune - Lao Cai Province
Tel: 0214.6294668

FINANCIAL STATEMENTS

FORENDING ON 30 JUNE 2026R THE SIX-
MONTH FINANCIAL PERIOD

(In accordance with Circular No. 99/2025/TT-BTC dated 27/10/2025 of the Ministry of Finance)

BAC HA - 2026



BAC HA HYDROPOWER JOINT STOCK COMPANY Form B01-DN
Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province Issued under Circular No. 99/2025/TT-BTC
dated 27/10/2025 of the Minister of Finance

STATEMENT OF FINANCIAL POSITION

Accounting period ending on 30 June 2026

| D) (VND) N

A/ CURRENT ASSETS 100 ‘ 73.799.590.282 - 142.201.801.379
L Cash and cash equivalents 110 32.043.118.508 79.429.538.866
1. Cash 111 (11) 943.118.508 2.699.538.866
2. Cash equivalents 112 (121,1288) 31.100.000.000 76.730.000.000
II. Short-term financial investments 120

1. Trading securities 121 (121)

i(irgzglssion for diminution in value of trading 122 (2291)

3. Held-to-maturity investments (short-term) 123 (128)

le.hlz)rlft)_\f[:}slt; for held-to-maturity investments 124 (128)

5. Other short-term investments 125 (128)

6. Provision for other short-term investments 126 (128)

III. Receivables 130 41.756.471.774 62.772.262.513
1. Short-term trade receivables 131 (131) 36.342.512.624 60.533.987.975
2. Short-term prepayments to suppliers 132 (331) 3.201.714.320 559.603.446
3. Short-term intercompany receivables 133 (136)

;lélizcueiievables per construction contract 134 (337)

6. Other short-term receivables 136 (138,338 2.212.244.830 1.678.671.092
ZécF;li(\),;/lezn for doubtful short-term 137 (2293)

8. Assets awaiting resolution 139 (1381)

1V. Short-term biological assets 150

1. Livestock for one-time short-term products 151

l2rl ‘Zrnot\;isr;on for diminution in value of 152 (2294)

3. Provision for short-term biological assets 153 (2294)

1V. Inventory 140

1. Inventory 141 (151->157)

iZI;\erl({[\;isr;on for diminution in value of 149 (2294)

V. Other current assets 160

1. Short-term prepaid expenses 161 (242)

2. Deductible VAT 162 (133)

3. Taxes and other receivables from the State 163 (333)

4. Government bond trading transactions 164 (171)

5. Other current assets 165 | (141,244,2288)

B. NON-CURRENT ASSETS 200 ' 1.277.454.703.662 1.322.782.108.539
L. Long-term receivables 210

1. Long-term trade receivables 211 (131)

2. Long-term prepayments to suppliers 212 (331)

3. Working capital in affiliated units 213 (1361)

Bac Ha Hydropower Joint Stock Company « Page 2



4. Long-term intercompany receivables

214 (136)
5. Other long-term receivables 216 (338,244)
6. Provision for doubtful long-term receivables | 219 (2293)
II. Fixed assets 220 1.277.008.321.309 1.322.405.478.602
1. Tangible fixed assets 221 1.277.008.321.309 1.322.405.478.602
- Cost 222 (211) 2.634.905.683.459 2.634.905.683.459
- Accumulated depreciation 223 (2141) -1.357.897.362.150 -1.312.500.204.857
2. Finance lease assets 224
- Cost 225 (212)
- Accumulated depreciation 226 (2142)
3. Intangible fixed assets 227
- Cost 228 (213)
- Accumulated amortization 229 (2143)
I1. Long-term biological assets 230
1. Livestock for periodic products 231
a. Immature livestock for periodic products 232
b. Mature livestock for periodic products 233
- Cost 234
- Accumulated depreciation 235
2. Livestock for one-time long-term products 236
3. Seasonal crops or one-time long-term
products 237
4. Provision for impairment of long-term
biological assets 28
I11. Investment properties 240
- Cost 241 (217)
- Accumulated depreciation 242 (2147)
1V. Long-term assets in progress 250
1. Long-term production/business in progress 251 (154,2294)
2. Construction in progress 252 (241)
1V. Long-term financial investments 260
1. Investments in subsidiaries 261 (221)
2. Investments in joint ventures and associates | 262 (222)
3. Equity investments in other entities 263 (2281)
?érl;r?r\llis;:t?n f:r:‘t ;jiminution in value of long- 264 (2292)
4. Held-to-maturity investments 265 (1281,2,8)
V. Other long-term assets 270 446.382.353 376.629.937
1. Long-term prepaid expenses 271 (242) 446.382.353 376.629.937
2. Deferred tax assets 272 (243)
l_7;;;;Sc)ng-term equipment, materials and spare 273 | (15342299
4. Other long-term assets 274 (2228)
TOTAL ASSETS sl 1.351.254.293.944|  1.464.983.909.918
A/ LIABILITIES 300 390.526.607.239 388.816.194.731
L. Current liabilities 310 203.638.402.087 201.927.989.579
1. Short-term trade payables 311 (331) 1.905.089.506 5.652.644.445
2. Short-term advances from customers 312 (131) 849.198.938 849.198.938

Bac Ha Hydropower Joint Stock ¢ ‘ompany -
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T
. Dividends and profit payables

3 313

3. Taxes and payables to the State budget 314 (333) 2.312.731.278 19.975.480.766
4. Payables to employees 315 (334) 1.314.409.397 1.057.339.294
5. Short-term accrued expenses 316 (335) 427.858.333 427.858.333
6. Short-term intercompany payables 317 (336)

7. Payables per construction contract schedule | 318 (337)

8. Short-term unearned revenue 319 (3387)

9. Other short-term payables 320 | (138,338,344) 107.357.521.538 2.281.362.980
llig.bislﬁ(i);z-term borrowings and finance lease | 5,1 |5, 559 80.331.047.992 170.858.969.500
11. Short-term provisions 322 (352)

12. Bonus and welfare fund 323 (353) 9.140.545.105 825.135.323
13. Price stabilization fund 324 (357)

14. Government bond trading transactions 325 (171)

II. Non-current liabilities 330 186.888.205.152 186.888.205.152
1. Long-term trade payables 331 (331)

2. Long-term advances from customers 332 (131)

3. Long-term taxes and payables to the State 333 (3330)

4. Long-term accrued expenses 333 (335)

5. Intercompany payables on working capital 334 (3361)

6. Long-term intercompany payables 335 (336)

7. Long-term unearned revenue 336 (3387)

8. Other long-term payables 337 (338,344)

Igi;gi(]’i'lgsterm hortawings aud S lsase 338 | (341,343 186.888.205.152 186.888.205.152
10. Convertible bonds 339 (3432)

11. Preference shares 340 (41113)

12. Deferred tax liabilities 341 (347)

13. Long-term provisions 342 (352)

14. Science and technology fund 343 (356)

B/ OWNERS' EQUITY 400 960.727.686.705|  1.076.167.715.187
L Owners' equity 410 960.727.686.705 1.076.167.715.187
1. Owners' contributed capital 411 (4111) 660.000.000.000 660.000.000.000
+ Ordinary shares with voting rights 41la (41111)

+ Preference shares 411b (41112)

2. Share premium 412 (4112)

3. Bond conversion options 413 (4113)

4. Other owners' capital 414 (4118)

5. Treasury shares 415 (419)

6. Asset revaluation differences 416 (412)

7. Foreign exchange differences 417 (413)

8. Development investment fund 418 (414) 17.144.636.226 14.639.363.292
9. Other funds belonging to owners' equity 420 (418)

10. Undistributed post-tax profit 421 (421) 283.583.050.479 401.528.351.895
;;fgj,”jfj;””’“"’ refit aceumulated toprior 1 5101 ) 288.777.106.580 401.528.351.895
+ Undistributed profit for the current period 421b (4212) -5.194.056.101

II. Funding sources 430

Bac Ha Hydropower Joint Stock ¢ ‘ompany ¢
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ATEMS

1. Fundmg sources

2. Fundmg used for fixed asset formatlon 432 (466)
'TOTAL RESOURCES o v
year 2026
Preparer Chief Accountant

(Signature, full name)

W

Ha Thi Thuy

(Signature, full name)

Ta Hong Dieu

Bac Ha Hydropower Joint Stock Company -+
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BAC HA HYDROPOWER JOINT STOCK COMPANY
Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province

Form B03-DN

Attached to Circular No. 99/2025/TT-BTC
dated 27/10/2025 of the Minister of Finance

CASH FLOW STATEMENT

(Indirect method) - 30/06/2026

anter (Priok yeat)
1. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 (435.931.923) 10.074.689.172
2. Adjustments for:
Depreciation and amortization of fixed assets 02 22.698.578.647 22.225.564.222
(Gain)/loss on unrealized foreign exchange differences 04
(Gain)/loss from investing activities 05 (188.834.431) (292.828.198)
Interest expense 06 6.659.641.418 10.171.117.128
3. Operating profit/(loss) before changes in working capital 08 28.733.453.711 42,178.542.324
(Increase)/decrease in receivables 09 21.015.790.739 (24.766.618.446)
(Increase)/decrease in payables (excl. interest & CIT payable) 11 32.334.218.112 29.502.403.048
(Increase)/decrease in prepaid expenses 12 (69.752.416) 188.056.323
Interest paid 13 (10.084.149.636) (8.751.403.622)
Corporate income tax paid 14 (16.107.845.101) (6.204.088.083)
Net cash flows from operating activities 20 55.821.715.409 32.146.891.544
II. CASH FLOWS FROM INVESTING ACTIVITIES
Z:Syex:;ents for purchase and construction of fixed assets and other long-term o1 (12.869.048.690) (19.061.096.635)
Proceeds from disposal of fixed assets and other long-term assets 22 - -
Payments for lending and purchasing debt instruments of other entities 23 - -
Proceeds from recovery of loans and resale of debt instruments 24
Proceeds from interest, dividends and profit distributed 27 188.834.431 292.828.198
Net cash flows from investing activities 30 (12.680.214.259) (18.768.268.437)
IIT. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuing shares and receiving owners' contributed capital 31
Payments for return of contributed capital and repurchase of shares 32
Proceeds from short-term and long-term borrowings 33 5.477.078.492 9.557.363.000
Repayment of borrowings principal 34 (96.005.000.000) (97.964.139.371)
Payment of finance lease liabilities 35
Dividends and profit paid to owners 36
Net cash flows from financing activities 40 (90.527.921.508) (88.406.776.371)
Net cash flows during the period 50 (47.386.420.358) (75.028.153.264)
Cash and cash equivalents at beginning of period 60 79.429.538.866 122.043.769.533
Effect of exchange rate changes on cash 61 -
Cash and ¢ash equivalents at end of period 70 32.043.118508|  47.015.616.269
Lao Cai, date ..... month ..... year 2026
Preparer Chief Accountant : 40, R}e_neral Director

(Signature, full name)

4/_ y

Ha Thi Thuy

o

Bac Ha lydropower Joint Stock ¢ ‘ompany ¢

Ta Hong Dieu

(Signature, full name)

~\\
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BAC HA HYDROPOWER JOINT STOCK COMPANY FINANCIAL STATEMENTS Q 11/2026

Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province Form B09-DN
BAC HA HYDROPOWER JOINT STOCK COMPANY Form B09-DN
Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province Attached to Circular No. 99/2025/TT-BTC

dated 27/10/2025 of the Minister of Finance

NOTES TO THE FINANCIAL STATEMENTS

(For the accounting period ended 30 June 2026)
1. GENERAL INFORMATION

Form of capital ownership

Bac Ha Hydropower Joint Stock Company (hereinafter referred to as "the Company") is a joint stock company
established under the Minutes of the founding Shareholders' Meeting dated 28/1/2008 and Resolution of the founding
General Meeting of Shareholders No. 01/NQ/DHDCD-BHHC dated 28/1/2008.

The Company operates under Enterprise Registration Certificate of Joint Stock Company No. 5300240587 dated
18/2/2008 issued by the Department of Planning and Investment of Lao Cai Province, 8th amendment dated
20/08/2019.

The charter capital of the Company under Business Registration Certificate No. 5300240587 dated 07/03/2018 is
VND 660,000,000,000 (in words: Six hundred sixty billion dong), corresponding to 66,000,000 shares at par value
of VND 10,000 per share.
Business lines and principal activities
The Company's business lines are:

- Construction of public works: civil, industrial, transport, irrigation, postal and technical infrastructure works;

- Construction of power lines and transformer stations; manufacturing and trading of machinery, equipment,
materials and construction materials;

- Power generation, transmission and distribution;

- Research, testing, calibration, manufacture of equipment and training of staff and workers operating hydropower
plants;

- Receipt of transport, materials and equipment;

- Aquaculture farming and afforestation;

- Water extraction and filtration for domestic, industrial and other purposes;
- Hotel and tourism services;

- Financial investment in the business lines in which the Company operates.
The principal activity of the Company is: power generation, transmission and distribution.
Normal business cycle
The Company's normal business cycle is 12 months.
Company structure

The Company has no investments in subsidiaries, joint ventures or associates and has one dependent unit, being the
Company's Representative Office in Hanoi, at the period end for the preparation of the financial statements.

2. ACCOUNTING PERIOD AND ACCOUNTING POLICIES APPLIED AT THE COMPANY

Accounting period and reporting currency

The Company's annual accounting period begins on 01 January and ends on 31 December each year.
The currency used in accounting records is Vietnam Dong (VND).

Accounting standards and accounting regime applied
Applicable accounting regime

The Company applies the accounting regime issued under Circular No. 99/2025/TT-BTC dated 27/10/2025 of the
Ministry of Finance guiding the Enterprise Accounting Regime.

Statement of compliance with accounting standards and regime

Bac I Hydropower Joint Stock Company Page 8§




BAC HA HYDROPOWER JOINT STOCK COMPANY FINANCIAL STATEMENTS Q 11/2026
Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province Form B09-DN

The accompanying financial statements are presented in Vietnam Dong (VND), on the historical cost basis and in
conformity with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Regime and relevant
legal regulations on the preparation and presentation of financial statements.

3. ADOPTION OF THE NEWLY ISSUED ENTERPRISE ACCOUNTING REGIME

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC ("Circular 99") guiding the
maintenance of accounting records and the preparation and presentation of financial statements, not applicable to the
determination of the enterprise's obligations to the State Budget. The Board of General Directors of the Company has
applied Circular 99 for the preparation and presentation of the financial statements for the three months period ended
30 June 2026.

4. SUMMARY OF SIGN IFICANT ACCOUNTING POLICIES

Accounting estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting Regime and relevant legal regulations requires the Board of General Directors to make
estimates and assumptions that affect the reported figures of liabilities, assets and the disclosure of contingent
liabilities and assets at the reporting date as well as the reported figures of revenue and expenses throughout the
financial year. Although the accounting estimates are made to the best of the Board of Directors' knowledge, actual
results may differ from those estimates and assumptions.

Financial instruments

Initial recognition

Financial assets: At the date of initial recognition, financial assets are recognized at cost plus transaction costs directly
attributable to the acquisition of such financial assets. The Company's financial assets comprise cash equivalents,
trade and other receivables, deposits, financial investments and derivative financial instruments.

Financial liabilities: At the date of initial recognition, financial liabilities are recognized at cost plus transaction costs
directly attributable to the issuance of such financial liabilities. The Company's financial liabilities comprise trade
and other payables, accrued expenses, borrowings and derivative financial instruments.

Re-measurement after initial recognition

Currently, there is no regulation on the re-measurement of financial instruments after initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments that
are readily convertible into cash and subject to an insignificant risk of changes in value.

Tangible fixed assets and depreciation

Tangible fixed assets are recognized in accordance with the recognition criteria for fixed assets set out in Vietnamese

Accounting Standard No. 03 "Tangible fixed assets". Tangible fixed assets are stated at cost less accumulated
depreciation.

The cost of a tangible fixed asset comprises its purchase price and all directly attributable costs of bringing the asset
to its working condition for its intended use.

Tangible fixed assets are depreciated on a straight-line basis. The depreciation period is determined in accordance
with Circular No. 45/2013/TT-BTC dated 25/4/2013 of the Ministry of Finance guiding the management, use and
depreciation of fixed assets, as follows:

- Buildings and structures 25 - 45 years
- Machinery and equipment 04 - 15 years
- Transportation and transmission means 04 - 12 years
- Office equipment 02 - 04 years

Construction in progress

Assets under construction for production, leasing, administration or other purposes are recorded at cost. This cost
comprises the costs necessary to form the assets, including construction, equipment and other costs together with
related borrowing costs in accordance with the Company's accounting policy. These costs are transferred to the cost
of fixed assets at provisional value (if the approved final settlement is not yet available) when the assets are handed
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over and put into use. Depending on the management level, the final value of the construction works may change and
depends on the settlement approved by the competent authority.
Prepaid expenses

Prepaid expenses that relate only to the production and business activities of one financial year or one business cycle
are recognized as short-term prepaid expenses and charged to production and business costs during the financial year.

Expenses incurred during the financial year but relating to the operating results of several accounting periods are

recorded as long-term prepaid expenses to be gradually allocated to operating results in subsequent accounting
periods.

The calculation and allocation of long-term prepaid expenses to production and business costs of each accounting
period is based on the nature and degree of each type of expense to choose an appropriate method and criteria for

allocation. Prepaid expenses are allocated to production and business costs on a straight-line basis over three years
in accordance with prevailing accounting regulations.

Revenue recognition

For revenue from electricity sales

Revenue from the sale of goods is recognized when all five (5) conditions specified in Vietnamese Accounting
Standard No. 14 "Revenue and other income" are simultaneously satisfied, as follows:

- The Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

- Revenue can be measured reliably;
- It is probable that the economic benefits associated with the transaction will flow to the Company;
- The costs relating to the sale transaction can be determined.

For revenue from rendering of services

Revenue from a service transaction is recognized when the outcome of the transaction can be measured reliably.
Where the service transaction spans multiple periods, revenue is recognized in the period by reference to the stage of
completion at the balance sheet date. The outcome of a service transaction is determined when all four (4) conditions
specified in Vietnamese Accounting Standard No. 14 "Revenue and other income" are satisfied, as follows:

- Revenue can be measured reliably;
- It is probable that the economic benefits associated with the service transaction will flow to the Company;
- The stage of completion at the balance sheet date can be measured; and

- The costs incurred for the transaction and the costs to complete the service transaction can be measured.

Deposit interest is recognized on an accrual basis, determined on the balances of deposit accounts and the applicable ;

interest rate.

Interest from investments is recognized when the Company has the right to receive such interest.
Foreign currencies

The exchange rate applied in accounting is the actual exchange rate.

Borrowing costs

Borrowing costs comprise interest payable arising during the financial year relating to credit facilities from
commercial banks and other parties in accordance with prevailing regulations.

Borrowing costs are recognized as production and business costs in the period when incurred, except where they are
capitalized in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs".

Accrued expenses

Accrued expenses are expenses not yet actually incurred but charged in advance to production and business costs in
the period for the objects bearing such costs, to ensure that the actual payments arising do not cause sudden

fluctuations in production and business costs. These expenses are recognized on the basis of matching revenue and
expenses incurred in the period.

Owners' equity

Owners' contributed capital is recognized at the actual amount contributed by owners.
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Undistributed post-tax profit is the profit from the enterprise's activities after deducting (-) adjustments due to
retrospective application of changes in accounting policies and retrospective adjustments of material errors of prior
years. Undistributed post-tax profit may be distributed to investors based on the capital contribution ratio after
approval by the Board of Directors, through the General Meeting of Shareholders, and after appropriation of reserve
funds in accordance with the Company's Charter and the regulations of Vietnamese law.

Taxes

Corporate income tax represents the total of current tax payable and deferred tax. The current tax payable is based
on taxable income for the year. Taxable income differs from net profit presented in the income statement because it
excludes items of income or expense that are taxable or deductible in other years (including carried-forward losses,
if any) and further excludes items that are non-taxable or non-deductible.

The determination of the Company's income tax is based on prevailing tax regulations. However, these regulations
change from time to time and the final determination of corporate income tax depends on the examination results of
the competent tax authority.

Other taxes are applied in accordance with prevailing tax laws in Vietnam.

5. CASH AND CASH EQUIVALENTS

| 30/06/2026 7 L oropoze

Cash on hand

73.744.563 22.134.296
Bank deposits 869.373.945 2.677.404.570
Cash in transit - -
Cash equivalents 31.100.000.000 76.730.000.000
Total 32.043.118.508 79.429.538.866

S. SHORT-TERM FINANCIAL INVESTMENTS

Other short-term investments - -
Total L

6. TRADE RECEIVABLES
a. Short-term trade receivables

| 30, 01012026 "
Power Trading Company 36.342.512.624 60.533.987.975
Viettel Lao Cai Branch
Total 36.342.512.624 60.533.987.975

7. OTHER RECEIVABLES

a. Short-term
Advances 2.212.244.830 | - 1.678.671.092 | -
Other receivables - -
Sundry receivables : -
Short-term loan receivables - -

Total 2.212.244.830 | - 1.678.671.092 | -

Cost : _
Opening balance 1.698.290.692.452 818.491.325.485 118.123.665.522 2.634.905.683;459
Increase from CIP -
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' Total

Balance at 01/01/2026 1.698.290.692.452 818.491.325.485 118.123.665.522 2.634.905.683.459

‘Accumulated depreciation . .
Opening balance of quarter 496.916.172.582 720.158.945.401 118.123.665.522 1.335.198.783.505

Depreciation for the quarter 9.818.854.412 12.879.724.234 22.698.578.647

Disposals

At 30/06/2026 506.735.026.995 733.038.669.635 118.123.665522 1.357.897.362.152

Netbookvalue - .
At 30/06/2026 1.191.555.665.457 85.452.655.850 | - 1277.008.321.307

9, LONG-TERM CONSTRUCTION IN PROGRESS
ITE Ms : :

30602026

O101/20267

Construction in progress - Bac Ha Hydropower Plant

VND.

\ND.

- Construction cost

- Equipment cost

- Other cost

Total

10. PREPAID EXPENSES

a. Short-term

Tools and instruments of high value

b. Long-term

446.382.353

376.629.937

Tools and instruments of high value

446.382.353

376.629.937

Total

446.382.353

376.629.937

11. TRADE PAYABLES

Details of trade payables are presented in Appendix 01.

'; nLMS

12. TAXES AND PAYABLES TO THE STATE BUDGET
01012026 |

VND

Payable & '
in period
VND

. Paid
Cinperiod
END.

30/06/2026

Value added tax 1.324.294.610 7.557.295.500 6.669.278.616 2.212.311.494
Corporate income tax 16.107.845.101 16.107.845.101
Personal income tax 53.448.987 2.393.855.482 2.359.026.930 88.277.539
Natural resources tax 2.477.749.829 8.494.592.417 10.972.342.240 6
Other fees and charges 12.142.239 8.544.783.804 8.544.783.804 12.142.239
Total 19.975.480.766 26.990.527.203 44.653.276.691 2.312.731.278
13. OTHER SHORT-TERM PAYABLES
16/2026 (}1/0) b
D
Trade union fund 264.218.439 188.700.875
Social insurance 208.900.821 135.649.454
Health insurance 36.093.173 23.166.496
16.375.217 10.630.027

Unemployment insurance

Short-term deposits received

Other payables

106.831.933.888

1.923.216.128

Total

107.357.521.538

2.281.362.980
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14. SHORT-TERM BORROWINGS AND FINANCE LEASE LIABILITIES

Details of short-term borrowings and finance lease liabilities are presented in Appendix 02.

FINANCIAL STATEMENTS Q 11/2026

15. LONG-TERM BORROWINGS AND FINANCE LEASE LIABILITIES

Details of long-term borrowings and finance lease liabilities are presented in Appendix 02.

16. OWNERS' EQUITY

a. Statement of changes in owners' equity

Form B09-DN

Development ‘

e It iestment fund,| lossafiec oy i e i
Opening balance of the year 660.000.000.000 14.639.363.292 401.528.351.895 1.076.167.715.187
Profit for Q1/2026 - (4.758.124.178) (4.758.124.178)
Profit for Q2/2026 . (435.931.923) (435.931.923)
Appropriation to development 2.505.272.934 | (2.505.272.934) .
investment fund
Bonus and welfare fund (8.350.909.782) (8.350.909.782)
Dividends paid (99.000.000.000) (99.000.000.000)
gg:r“ds ;‘r’lfﬁz;asg‘x; X‘tsory (2.895.062.599) (2.895.062.599)
At 30/06/2026 660.000.000.000 17.144.636.226 283.583.050.479 960.727.686.705

b. Details of owners' contributed capital

j aml other shm dleatde,

ital 1€30/06/2026

Infrastructure Construction & 270.629.830.000 41.00% 270.629.830.000 41.00%
Development Corporation

gg‘ llhtzt Investment & Development 32.357.000.000 4.90% 32.357.000.000 4.90%
EENCO Investment & Trading Co., 31.953.000.000 4.84% 31.953.000.000 4.84%
Bao Ha Investment JSC 159.666.000.000 24.19% 159.666.000.000 24.19%
Otther shareholders 165.394.170.000 25.06% 165.394.170.000 25.06%
Total 660.000,000.000 100.00% 660.000.000.000 100.00%

17. NET REVENUE FROM SALES AND SERVICES

Revenue from commercial electricity sales

‘ 3.920.920.606 337602 932 002
Total 39.920.920.606 337.602.932.002

18. COST OF GOODS SOLD

30/06]2026 .

END

105.406.242.981

Cost of commercial electricity 29.467.272.868
Total 29.467.272.868 105.406.242.981

19. FINANCIAL INCOME

Interest on deposits and loans

188.834.431

01 /01/2026

1 365 387 299

Total 188.834.431 1.365.387.299
20. FINANCIAL EXPENSES

Interest expense

6.659.641.418

" 30.695.888.012

Total

6.659.641.418

Bac Ha Hydropower Join
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21. GENERAL & ADMINISTRATION EXPENSES AND PRODUCTION COSTS BY ELEMENT
e e s0bep0re 01012026
Management staff costs 2.391.861.616 13.199.751.657
Depreciation and tools & instruments 22.698.578.646 88.915.807.393
Outside services
Other cash expenses 5.112.052.507 14.632.485.324
Total 30.202.492.769 116.748.044.374
22. OTHER INCOME
. b L 01012026
i R R o e D B IND
Other income - 1.163.637.068
Total - 1.163.637.068

23. OTHER EXPENSES

30006202600

01/0172026

Other expenses 170.575.983 561.983.251
Total 170.575.983 561.983.251
24. CURRENT CORPORATE INCOME TAX EXPENSE
S o g - 30/06/2026 | bioipe
Corporate income tax expense - 16.107.845.101
Total current corporate income tax expense - 16.107.845.101
25. BASIC (LOSS) PER SHARE
B R I R W L | 30/06/20260 1 | 010ip0elE e
Lo A Ll L ND
(Loss) after corporate income tax (435.931.923) 167.018.195.631
(Loss) attributable to ordinary shareholders (435.931.923) 167.018.195.631
Ordinary shares outstanding at beginning of period 66.000.000 66.000.000
Weighted average increase during the period -
Weighted average ordinary shares outstanding 66.000.000 66.000.000
Basic (loss) per share (7) 2.531

26. FINANCIAL INSTRUMENTS

The Company's financial instruments

Financial

Cash and cash equivalents 32.043.118.508 79.429.538.866 32.043.118.508 79.429.538.866
Trade and other receivables 38.554.757.454 62.212.659.067 38.554.757.454 62.212.659.067
Other short-term investments - - - -

Total 70.597.875.962 141.642.197.933 70.597.875.962 141.642.197.933

Financial liabilities

Borrowings 267.219.253.144 357.747.174.652 267.219.253.144 357.747.174.652
Trade and other payables 109.262.611.044 7.934.007.425 109.262.611.044 7.934.007.425
Accrued expenses 427.858.333 427.858.333 427.858.333 427.858.333
Total 376.909.722.521 366.109.040.410 376.909.722.521 366.109.040.410

The Company has not measured the fair value of its financial assets and financial liabilities at the end of the
accounting period because Circular No. 99/2025/TT-BTC and prevailing regulations require the presentation of
financial statements and disclosure of information on financial instruments but do not provide equivalent guidance
on the measurement and recognition of the fair value of financial assets and financial liabilities, except for the
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provision for doubtful receivables and provision for diminution in value of securities investments detailed in the
relevant Notes.

The Company uses the following methods and assumptions to estimate fair value for the purpose of presentation in
the financial statements:
* The fair value of cash and short-term deposits, trade receivables, trade payables and other short-term liabilities
approximates their carrying amounts because these instruments have short maturities.
* Bank borrowings and other financial liabilities whose fair value cannot be reliably determined, due to the absence
of a highly liquid market for such borrowings and other financial liabilities, are presented at carrying amount.

Financial risk management

The Company's financial risks comprise market risk, credit risk and liquidity risk. The Company has established a
control system to ensure a reasonable balance between the cost of risks incurred and the cost of risk management.
The Board of General Directors is responsible for monitoring the risk management process to ensure an appropriate
balance between risk and risk control.

Market risk

The Company's business activities are mainly exposed to risks arising from changes in foreign exchange rates and
interest rates.

Price risk:

The Company is exposed to price risk of equity instruments arising from short-term and long-term equity investments
due to uncertainty about the future prices of the invested shares. Long-term equity investments are held for long-term
strategic purposes; at the end of the financial year the Company has no plan to sell these investments.

Foreign exchange risk:

The Company is exposed to foreign exchange risk because the fair value of future cash flows of a financial instrument
fluctuates with changes in foreign exchange rates when the Company's borrowings, revenue and expenses are
denominated in a currency other than Vietnam Dong.

Interest rate risk:

The Company is exposed to interest rate risk because the fair value of future cash flows of a financial instrument
fluctuates with changes in market interest rates when the Company has term or demand deposits, borrowings and

liabilities bearing floating interest rates. The Company manages interest rate risk by analyzing the competitive
situation in the market to obtain interest rates favorable to the Company's objectives.

Credit risk

Credit risk is the risk that a counterparty to a financial instrument or contract fails to perform its obligations, resulting
in a financial loss to the Company. The Company has credit risk from its production and business activities (mainly
trade receivables) and financial activities (including bank deposits, loans and other financial instruments), as follows:

As at 30/06/2026

Cash and cash equivalents 32.043.118.508 | - - 32.043.118.508
Trade and other receivables 38.554.757.454 | - - 38.554.757.454
Other short-term investments -

Total 70.597.875.962 | 0 0 70.597.875.962
As at 01/01/2026 : ’ ’

Cash and cash equivalents 79.429.538.866 | - - 79.429.538.866
Trade and other receivables 62.212.659.067 | - - 62.212.659.067
Total 141.642.197.933 | 0 0 141.642.197.933

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations due to a

shortage of funds. The Company's liquidity risk arises mainly because financial assets and financial liabilities have
different maturity dates.

The maturity of financial liabilities is based on the contractual undiscounted payments (on the basis of principal cash
flows) as follows:

Bac Ha Hydropower Joint Stock Company Page 15




BAC HA HYDROPOWER JOINT STOCK COMPANY

Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province

FINANCIAL STATEMENTS Q 11/2026
Form B09-DN

As at 30/06/2026 . .

Borrowings 80.331.047.992 186.888.205.152 | - 267.219.253.144
Trade and other payables 109.262.611.044 - 109.262.611.044
Accrued expenses 427.858.333 - 427.858.333
Total 190.021.517.369 186.888.205.152 | 0 376.909.722.521
As at 01/01/2026 ' , S
Borrowings 170.858.969.500 186.888.205.152 | - 357.747.174.652
Trade and other payables 7.934.007.425 - 7.934.007.425
Accrued expenses 427.858.333 | - - 427.858.333
Total 179.220.835.258 186.888.205.152 | 0 366.,109.040.410

The Company considers that the concentration of risk in respect of debt repayment is low. The Company is able to
settle its debts as they fall due from operating cash flows and proceeds from maturing financial assets.

27. SEGMENT REPORT

There are no other events arising after the balance sheet date that have a material effect or could have a material
effect on the Company's operations and business results after the end of the accounting period.

ate...... month ..... year 2026

Preparer Chief Accountant ctiéra rector

(Signature, full name)

%/ u

Ha Thi Thuy

(Signature, full name)

Ta Hong Dieu
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APPENDIX 01 — TRADE PAYABLES
Accounting period ending on 30 June 2026

FINANCIAL STATEMENTS Q 11/2026
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Cao Ha Co., td

32.738.747

32.738.747

32.738.747
Sai Gon Ban Mai Trading Co., Ltd 2.729.512.500 2.729.512.500
Cong Khanh Cooperative 19.842.159 19.842.159 19.842.159 19.842.159
Khanh Du Co., Ltd 8.040.567 8.040.567 8.040.567 8.040.567
Duc Loc - Bac Ha District Co., Ltd 69.046.751 69.046.751 69.046.751 69.046.751
Viettronic Industrial JSC 295.538.883 295.538.883 295.538.883 295.538.883
Duc Cuong Co., Ltd 4.788.140 4.788.140 4.788.140 4.788.140
Lan Nhieu One-member Co., Ltd
Vietnam Electricity EVN 596.982.683 596.982.683 99.677.508 99.677.508
Lao Cai Roads JSC 1.000.000 1.000.000 1.377.229.540 1.377.229.540
AVALUE Vietnam Valuation JSC 61.000.000 61.000.000 7.650.000 7.650.000
Military Telecommunications Group 16.500.000 16.500.000
LICOGI 20 Co. 619.248.529 619.248.529 619.248.529 619.248.529
Mai Ngoc Lao Cai One-member Co., Ltd 4.120.685 4.120.685 4.120.685 4.120.685
Ig(())fnft(lj—lal Flowers & Ornamental Plants 93.960.000 93.960.000
Environmental Monitoring Center 12.340.000 12.340.000 12.340.000 12.340.000
Thanh An Trading JSC 35.843.500 35.843.500 35.843.500 35.843.500
Ifghmcal Consultaticy & Benibes o, 19.796.000 19.796.000 19.796.000 19.796.000
KISIEQEOOFJTS%OL Certification & 4.840.000 4.840.000 4.840.000 4.840.000
Nguyen Thanh Thuy 6.197.580 6.197.580
LICOGI 15 JSC 2.420.600 2.420.600 2.420.600 2.420.600
LICOGI Construction Consultancy Co. 1.294.847 1.294.847 1.294.847 1.294.847
Bao Thang Power 34.208.415 34.208.415 26.637.509 26.637.509
Nam Duy Construction & Trading Co.,
Ltd
Loc Nam Construction & Trading Co.,
Ltd
IT'[I\(;[&DV K-GOLF One-member Co., 83.381.400 83.381 400
Institute of Construction Economics 81.999.000 81.999.000 81.999.000 81.999.000
Total 1.905.089.506 1.905.089.506 5.652.644.445 5.652.644.445
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