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THUY DPIEN BAC HA SOCIALIST REPUBLIC OF VIETNAM
BAC HA HYDROPOWER Poc lap - Tw do - Hanh phuc
JOINT STOCK COMPANY Independence - Freedom — Happiness

M3 chimg khoan / Stock code: BHA
it f Lao Cai, ngay /% thdng 08 ndm 2026

S6/No.:.5 { X/ /2026/CV-BHHC-TCKT
V/v: Gidi trinh bién dong két qud kinh doanh
6 thang ddu ndm 2026

Re: Explanation of business result
fluctuations for the first 6 months of 2026

Kinh gti / To: - - Uy ban Chiing khoan Nha nudc / State Securities Commiséiqn of
Vietnam;
- S& Giao dich Chtng khoén Ha Noi / Hanoi Stock Exchange.

Can ct Thong tu 96/2020/TT-BTC ngay 16/11/2020 ctia B Tai chinh hudng din
cong b6 thong tin trén thi trudng ching khodn, quy dinh v& viéc giai trinh khi loi nhudn
sau thué thu nhap doanh nghiép tai Bao cdo két qua hoat dong kinh doanh ciia ky béo céo
thay dbi tir 10% trd 1&n so véi béo cdo ciing ky ndm trude, Loi nhuén sau thué trong ky
béo cho bi 13, chuyén tir 14 & béo c4o cling ky ndm tru6c sang 16 & ky ndy va ngugo lai;

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding information disclosure on the securities market, providing
for the explanation required when after-tax profit in the Income Statement of the
reporting period changes by 10% or more compared to the report of the same period last
year, where after-tax profit in the reporting period is a loss, having shifted from a profit
in the report of the same period last year to a loss in this period, and vice versa.

Cin ctt Bao cdo tai chinh gifta nién d6 da dL};'{rc soat xét cho ky ké toan 6 thang
két thtic ngay 30 thang 06 nim 2025; :

Pursuant to the reviewed interim financial statements for the accounting period of

6 months ended 30 June 2025;

Cin ctt Bdo céo tai chinh gifta nién do da dugc soat xét cho ky ké toén 6 thang
két thiic ngay 30 thang 06 nam 2026;

Pursuant to the reviewed interim financial statements for the accounting period of
6 months ended 30 June 2026;

Cong ty C6 phan Thiy dién Bic Ha (BHHC) xin giéi trinh khi loi nhugn sau thué
thu nhép doanh nghiép tai Béo cao két qua hoat dong kinh doanh ctia ky béo cdo thay
d8i tir 10% tréd 1én so v6i bdo céo clng ky ndm trude. Loi nhuén sau thué trong ky bdo
cao b; 18, chuyén tir 18i & béo cdo cling ky ndm trudc sang 16 & ky nay va nguge-lai;.

- Bac Ha Hydropower Joint Stock Company (BHHC) would like to provide the
following explanation regarding the fluctuation in business results for the-first-6 months
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of 2026 compared to the first 6 months of 2025: after-tax profit remained in a loss
position, with the loss widening significantly compared to the same period last year.

SO LIEU CU THE / DETAILED FIGURES
Don vj tinh / Unit: VND

Chl tleu
 Item.

Chenh lech
 Change

%

%

cap dich vu
Revenue from sales and
services

Doanh thu ban hang va‘enng . .

77.426.817.555

79.349.980.606

-1.923.163.051

-2,42

Gi4 von hang ban
Cost of goods sold

58.580.728.685

53.880.801.809

4.699.926.876

8,72

Loi nhudn gdp vé ban hang va
CCDV

Gross profit. from sales and
services

18.846.088.870

25.469.178.797

-6.623.089.927

-26,00

Doanh thu hoat dong tai chinh
Financial income

461.984.931

908.351.270

-446.366.339

-49,14

Chi phi t.éi‘vchinh
Financial expenses

13.097.804.797

21.191.107.188

-8.093.302.391

-38,19

Chi phi quéan 1y doanh nghrep
General administrative expenses

11.233.749.122

.5.260.903.625

5.972.845.497

. 11353

Loi nhuan thuan tir hodt dong .
~ kinh doanh

Net proﬁt from operating
actlvrtles y

-5.023.480.118

-74.480.746

-4.948.999.372

-6.644,67

Ch1 ph1 khac
Other expenses

170.575.983

198.062.304

-27.486.321

-13,88

Loi nhugn khéc
Other profit

©.170.575.983

-198.062.304

57486321

13,88

Tong loi nhuén ké to4n trude

thué
Total accountmg proﬁt bef@re
tax

' '£5.194.056.101

- =272.543.050

24.921.513.051

-1.805,77

Chi phi thué TNDN hién hanh
Current conporate ineome tax
expense

LO’I nhuan sau thué thu nhap

Proﬁt after eorporate income:
tax -

-5.194.056.101

-272.543.050

-4.921.513.051;

-1.805,77

NGUYEN NHAN CHU YEU / MAIN REASONS

Thir nhét, tinh hinh thily vin tai luu vye song Chay trong 6 thang d4u nim 2026
kém thuén loi hon cung ky, luu lugng nuge v& hd thip hon trung binh nhidu nim, din
dén san luong dién thu’cmg phim va doanh thu ban dién giam 2,42% so voi cing k¥ ndm
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2025; dong thoi gid vén hang ban ting 8,72% (chit yéu do chi phi khu hao va chi phi
vén hanh ¢é dinh khéng thay déi theo san lugng), khién loi nhusn gop giam 26,00%.
First, hydrological conditions on the Chay river basin during the first 6 months of
2026 were less favorable than in the same period last year, with average water inflow to
the reservoir below the multi-year average. As a result, commercial electricity output
and revenue from electricity sales decreased by 2.42% compared to the same period of
2025, while cost of goods sold increased by 8.72% (mainly due to depreciation and fixed
operating costs that do not vary with output), causing gross profit to decrease by 26.00%.
Thr hai, chi phi quéan Iy doanh nghiép ting 113,53% so véi cung ky.
Second, general administrative expenses increased by 113.53% year-on-year.
Cécybutd trén 1a nguyén nhan chinh dan dén loi nhuan sau thué 6 thang ddu nim
2026 cta Cong ty tiép tuc 16, véi mirc 15 tdng so vdi cung ky nam 2025.
These factors are the main reasons for the Company's continued post-tax loss in
the first 6 months of 2026, with the loss widening compared to the same period of 2025.
Cong ty C6 phan Thiy dién Bic Ha tran trong béo c4o Uy ban Chitng kho4n Nha
nudc, S& Giao dich Chiing khoan Ha Noi va Quy ¢ dong duge bibt./.
Bac Ha Hydropower Joint Stock Company respectfully reports the above to the
State Securities Commission of Vietnam, the Hanoi Stock Exchange, and 1t’s“r§
“shareholders./.

Noi nhin / Recipients:
- Nhu trén / As above;
- Luu / Filed at: TCKT, TCHC.
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